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Cautionary Statements And Risk Factors That May Affect
Future Results

These presentations include forward-looking statements within the meaning of the federal
securities laws. Actual results could differ materially from such forward-looking statements.
The factors that could cause actual results to differ are discussed in the Appendix herein
and in NextEra Energy’s and NextEra Energy Partners’ SEC filings.

Non-GAAP Financial Information

These presentations refer to certain financial measures that were not prepared in
accordance with U.S. generally accepted accounting principles. Reconciliations of those
non-GAAP financial measures to the most directly comparable GAAP financial measures
can be found in the Appendix herein.

Other

See Appendix for definition of Adjusted Earnings, Adjusted EBITDA, and CAFD
expectations.
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NextEra Energy is an industry-leading clean energy company

NEXTera
—NERGY 2%

Clean Energy
Generation Portfolio

Integrated Supply Chain,
Engineering and Construction

Best-in-class Operations
and Innovation Leader

Power Delivery and
Transmission

In Operation® via Total Assets®

NEXTera’
ENERGY 2%
EPL.— sesoces

The largest electric The world leader in
utility in the United electricity generated from
States by retail MWh the wind and sun and
sales and number of world leader in battery
customers storage

NextEra Energy’s two businesses are
supported by a common platform

1) Gigawatts shown includes assets operated by Energy Resources, including those owned by NextEra Energy
Partners as of 3/31/2023; excludes assets which have been sold to third parties but continue to be operated by NEXTera

Energy Resources
2) As of 3/31/2023; Source: FactSet
3 3) As of 3/31/2023
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NextEra Energy has a long-term track record of delivering
value to shareholders

Adjusted Earnings Per Share Total Shareholder Return®
$2.90
~8.3%
669% ~480%
Outperformance

vs. S&P 500
Utilities

541%
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~9.9%
CAGR
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We believe NextEra Energy continues to offer the best investor value

proposition in the industry

NEXTera

4 1) Source: Factset; assumes dividends are reinvested; 15-year returns ending 12/31/2022; S&P 500 sector indexes

ENERGY 2%
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Considering our historical track record and growth prospects,
NextEra Energy offers an attractive value proposition

Adjusted EPS CAGR 2012 - 2022
Top 10 Power Companies®

Total Shareholder Return 2012 - 2022
Top 10 Power Companies(1.?)

9.8% 528%
7.4%
6.4% Average Average
o excluding 261% 218% excluding
5.0% 35% 319 3.1% NEE: 3.9% ©194% 193%1629% 152% 146% NEE: 150%
27%26% W T [ PTG 75%
1.5%
T T T T T T T T T 1 (52%)
NEE A B C D E F G H I NEE A B C D E F G H I
DPS CAGR 2012 - 2022 Current PEG Ratio
Top 10 Power Companies® Top 10 Power Companies®?)
11.0% 9.1x
Average
excluding Average of
6.7% 0 . g
6.2% 5.4% 430 NEE: 3.3% Top 10 Power
el Lo DD o 330 28% 27% 2.4% _ _ 42X 42x 42x 39x 36x 3.4x  Companies: 4.0
T T T T T T T T T 1 g-ox 2.6X 2 2X
(43%) r T T T T T T T T T 1
NEE A B C D E F G H I A B C D E F G H NEE |
Pa’yOUt 0 0 0, 0, 0 0 0, 0, 0 0
Ratio® 59% 52% 58% 63% 63% 74% 71% 65% 71% 57%
1) Topten U.S. power companies by market capitalization as of 12/31/2022; based on internal analysis using
publicly available data NEXTera
2) Source: Factset; assumes dividends are reinvested
3) 2023 PEG Ratio (Price/Earnings to Growth Ratio) as of 3/31/2023; source FactSet EW
5 4) 2022 payout ratio using 2022 dividend over actual adjusted EPS or consensus adjusted EPS



NextEra Energy is off to a strong start in 2023, continuing
Its long track record of outstanding operational and
financial performance

First Quarter 2023 NextEra Enerqy Highlights

~970 MW

of cost-effective
solar projects

commissioned at

FPL

~4,600 MW

of FPL owned and
operated solar
which is the largest
of any utility in the
country

~20 GW

of cost-effective
solar included

in FPL’s Ten-Year

Site Plan®

~13.5%
adjusted EPS

growth at NextEra
Energy®

~$325 MM

in annual run-rate

savings identified in
Velocity, bringing
two-year total to
~$725 MM
record®)

~2,020 MW

of wind, solar and
storage added to
now ~20,400 MW®)
backlog at Energy
Resources

~$1.1 B

acquisition closed
of large portfolio of
operating landfill
gas-to-electric
facilities

~$400 MM

new transmission

and substation
upgrades in

CAISO®

1) Compared to prior-year comparable period

2) Expected solar capacity additions from 2023-2032 NEXTera

3) As of 4/25/2023; net of projects placed in service and removed from backlog from 1/25/2023 - 4/25/23 EN ERGY@

4) Subject to approval by California Independent System Operator Board of Governors <
6 5) By 2026; includes O&M plus IT cost to implement



Our annual employee-led productivity initiative has
generated approximately ~$2.6 B in planned annual run-
rate savings

Projects Momentum, Accelerate and Velocity Summary

« Annual bottoms-up, Annual Run-Rate Savings®

employee-generated idea
process for reducing costs

- $3,000

. _Ig 2023, team generat%d - $2,500
ideas expected to produce _
roughly $325 MM in annual O I I I I $2,000

run-rate savings | $1,500

 When combined with last -
year’s results of over |
$400 MM, we have had the B I | 6500
most productive two-year e -

L] - - ,
eriod in this program’s i n = 5 N 5 N N B 2!
i Sto ry 20132014201520162017201820192020202120222023202420252026

ML mM2 mM3 mM4 mAl mA2 mA3 A4 mA5 mV1 mV2

$0

Despite conducting this initiative for over a decade, our team continues

to drive value for the benefit of our customers and shareholders

N EXTeI‘a,}
ENERGY 2%
7 %g E]%Iﬁ?jzeg base O&M plus IT cost to implement /_\



NextEra Energy has a clear vision and a clear strategy to
extend our leadership in the U.S. clean energy transition
which we believe will reduce costs for our customers

NextEra Energy Decarbonization Strateqgy

Lead Lead Lead
Decarbonization Decarbonization Transmission
of the U.S. of the U.S. Buildout to
Power Economy Support New
Sector (C&I) Renewables

Decarbonize

Ourselves

Leverage Our
Leading
Platform

Lead by Replicate Our
Example Success

Build to Support
Decarbonization

We plan to leverage our position, scale and scope to achieve our vision to

be the world’s largest, most profitable competitive clean energy company

NEXTE ra,}
ENERGY 2%
/\



The clean energy transition occurring across the U.S. is
being accelerated by multiple renewable demand drivers
that support our decarbonization strategy

Demand Drivers for New Renewables

Sustainability Regulatory

Renewables VoOIIaIEIiIe Oill Cost of and Corporate Federal and RPS®)
Lowest Cost f an Gatura Access to  Sustainability State Mandates
crrior Jh riics TS
- LNG Exports Yl ieate Rating _SEC
\Ig)ola;[gre pipe”ne% il.f Carbon Oflfset Agenc | Disclosure LOWF%gbon
Prices Coal-to-Gas &PR_EC( ) Requirements’ RECTHEMERE Standards
Switching rces
Customers value low-cost, clean energy solutions
NEXTera
1) Renewable Energy Credit EW

9 2) Renewable Portfolio Standard



Attractive renewables economics are expected to continue
driving a transformation of the U.S. generation fleet

Estimated Costs of Generation Resources Late-2020s()
($/MWh)

Near-Firm Wind® m $14 - $21
Near-Firm Solar® m $17 - $24
Existing Natural Gas®4 . $27 - $40
Existing Nuclear® _ $34 - $49
Existing Coal® _ $43 - $74

New Natural Gas CC® l $50 - $63

New Offshore Wind
New Small Modular Nuclear

7/ Storage Adder [l Carbon Adder®

Even with $3/MMBtu gas prices, we believe near-firm wind and solar will

remain the lowest-cost option for new generation in the late-2020s

1) NextEra Energy Resources’ estimate, based on current law (i.e. including the expected impacts of the IRA)

2) Near-firm assumes a 4-hour battery to achieve roughly equivalent reliability during peak hours for comparison
with dispatchable generation sources NEXTeI‘a
3) Represents all-in cash operating cost per MWh including fuel and ongoing capital expenditures EN ERGY%

4) Range assumes $3/MMBtu gas prices
10 5) Reflects modest CO2 cost consistent with existing state and regional CO2 policies and IOU planning conventions



Renewables provide customers the opportunity to avoid
volatile natural gas and wholesale power prices and instead

lock-in low-cost energy supply for decades

Market Prices for Renewables Alternatives®

Forward Gas Prices Forward Power Prices
7x24 ($/MMBtu) 7x24 ($/MWh)
$5 - $50 -
4/25/2023
4/25/2023
——

$4

$40 increase in
forward power

~40%
increase in
forward gas

prices

prices
i -end
o3 I smcezyéezzir en 630
Year-End 2021 Year-End 2021
$2 T T T T 1 $20 T T T T l
2024 2025 2026 2027 2028 2024 2025 2026 2027 2028

Power prices are up nearly 60% in the back-end of the curve

compared to year-end 2021

N EXTera;?
ENERGY Z/
/_{

11 1) Based on ERCOT market, as of 4/25/2023



The competitive position of renewables continues to improve
as the impacts of the Inflation Reduction Act have more than
offset the inflation observed over the last two years

Prevailing Inflation Impacts on Levelized Costs(®)

Impacts of
Inflation on Levelized Costs(® $/MWh Comparison in 2023
$3/MMbtu Gas $3/MMbtu Gas

New Gas-Fired Unit®

~44% 630,

Existing New Headroom % 0
to Gas-fired eadroom
Natural Natural A to Gas-fired
Gas Gas Generation

+19%@ [l +17%®

w/ IRA) B (w/ IRA)
(7%) (10%)

New New New
Natural Gas Solar Wind

Even at $3/MMBtu natural gas, renewables continue to be

significantly cost competitive

1) Levelized cost of energy comparisons from January 2021 to April 2023; assumes $3/MMbtu natural gas, which NEXTera
is below the current forward curve
2) Assumes $3/MMbtu natural gas, which is below the current forward curve EN ERGY%
3) Includes fixed and variable O&M and fuel; existing natural gas assumes a 7,500 Btu/kWh heat rate; new
12 natural gas assumes 6,800 Btu/kWh heat rate and capital recovery



Florida Power & Light is recognized as one of the best and
most innovative electric providers in the U.S.

Florida Power & Light Company®

'@ L]
| I =
L — 7

Largest electric utility
in the U.S.

~5.8 MM customer accounts

. Areas Served by FPL

(in Northwest FL, Counties with Areas

~34 GW in operation Served by FPL)

Natural Gas
Nuclear

~$17 B in operating revenues Universal Solar

Battery

*Plant Scherer in GA, Plant Daniel in MS

~$88 B in total assets

FPL has driven its growth by deploying smart capital that creates

long-term benefits for customers

NEXTera
1) Includes ~0.5 GW of battery storage Ew
13 Note: All financial and operating data is as of 3/31/2023 except for operating revenues which are full-year 2022



FPL’s blueprint for achieving its Real Zero carbon
emissions goal involves strategic actions to drive customer
value, including enhanced reliability and resiliency

FPL’s Decarbonization Opportunity®

Solar & Battery Storage T&D Investment Green Hydrogen

RN AR

2NN
I"llllllll\\\\\\

rllm

/92 GW

New solar
capacity

50 GW

New battery
storage
capacity

of green H,
capacity®@

Decarbonizing FPL is expected to have no incremental cost to customers

and presents a nearly 160 GW®) solar, storage and hydrogen opportunity

1) We are striving to achieve our goal of Real Zero emissions by no later than 2045 so long as there is no incremental

cost to customers relative to alternatives, our efforts to do so are supported by cost-effective technology
advancements and constructive government policies and incentives and our investments are acceptable to our NEXTera@
regulators
2) By 2045, we expect ~30 GW of excess solar and electrolyzer capacity that will produce ~500 MM kg of green H, Ew
14  3) Certain projected solar, battery storage, hydrogen storage and RNG additions are subject to approval by the FPSC



At FPL, we remain focused on identifying smart capital
Investments to further improve our outstanding customer

value proposition

15

FPL’s Areas of Focus

Unyielding commitment to low bills,  Operational Cost Effectiveness®
high reliability and excellent
customer service Top Quaril .

op Decile .

Focus on efficiency and best-in- ot o

class cost performance $/Retail 2 ot .,
L 4
— Reduced non-fuel O&M cost per %
*

megawatt by ~8.6% in 2022 d

$100 - Adjusted Regressed

Invest capital in ways that benefit .10 | ’
customers 1,000,000 10,000,000 100,000,000 1,000,000,000
— Plan to deploy more than $10 B of solar Retall MR
through 2025®@ and more than double Requlatory Capital Employed®
the solar additions in 2023 TYSP®)
compared to the previous filing _gop \S69B-$718
— T&D investments of ~$14 - 16 B sa9p \ CAGR

through 2025 to support customer
growth and grid hardening programs

— 2023 Storm Protection Plan of ~$14.5 B
through 2032 approved by the FPSC

Y7
77
2021 2025E

1) FERC Form 1 non-fuel O&M; industry 2021; excludes pensions and other employee benefits; excludes one-time
storm impacts; includes holding companies with >100,000 customers and utility owned generation NEXTera

2) Reflects capital investments from 2022 - 2025 under the current settlement agreement EN ERGY%

3) Ten-Year Site Plan
4) 13-month average; includes retail rate base, wholesale rate base, clause-related investments and AFUDC projects



FPL has significant investment opportunities embedded in
Its settlement agreement that are expected to generate
customer savings and further enhance reliability

FPL 2022 - 2025 Capital Expenditures

e rewerey
SOBRA (2024 and 2025) Jwenty four sites projected 10 ~$2.7B Solar Base Rate Adjustment
SolrTogether Phase Loxension  JUelriow sieepoiseed 0 _p70 Bace s paricnan
Rate Base Solar gcr)gjze_ctzeodzéo be constructed ~$4.8B Base rates

Clean Water Recovery Center Expected COD 2024 ~$0.3B Elr;\tljiggnmental recovery
500 kV transmission project Ongoing ~$1.0B Base rates

Transmission & distribution storm ) _ ) Storm protection plan cost
hardening Investments from 2022 - 2025 $5.0-$6.0B recovery clause / base rates
All other transmission & distribution Investments from 2022 - 2025 ~$8.0-$9.0B Base rates
Innovative technology investments . _ )
including green hydrogen Investments from 2022 - 2025 $1.5-%$2.0B Base Rates
Maintenance of existing assets, : _
nuclear fuel and other Ongoing $6.0B Base rates
$32-$34B

The Inflation Reduction Act further enables the opportunity to deploy cost-

effective solar for the benefit of customers

NEXTE ra,}
ENERGY 2%
/\

16 1) Represents amounts invested 2022 through 2025, unless otherwise noted



Energy Resources is the leading North American clean
energy company

NextEra Energy Resources)

World leader in electricity

H States with Project(s)

generated from the wind Q;" | oneeter
and Sun o Natural Gas
< Nuclear
~31 GW@ of clean energy in S
l Operathn [ storage
23 GW wind v o
5 GW SOIar 4 —T::slmeission
2 GW nuclear : e
1 GW battery storage Generation and Storage Capacity®

Oil 2%
Storage 4%
Natural Gas 5%

~20 GW backlog of wind,
solar and storage contracts

~$75 B in total assets

Nuclear 7%

13 Map exclucri1es small-sdcale solar projectsd 5 b L oth NEXTeI‘a,;
2) Capacity shown includes assets operated by Energy Resources owned by NextEra Energy Partners, all other
assets are included at ownership share ENERGY Z]

17  Note: All data is as of 3/31/2023 except for backlog which is as of 4/25/2023



We believe Energy Resources’ competitive advantages
position us to be the clean energy solutions provider of
choice for a wide variety of customers

Energy Resources Competitive Differentiators

Advanced analytics
that enable superior site

_ . identification and design
Scale of project pipeline and
interconnect positions

@ Operating cost advantages
Sourcing / buying power

and resilient supply chain

Market knowledge and
capability enabling
integrated energy solutions

Software and service platform for
customers to set, track and
optimize energy use

Access to capital and strength of
balance sheet

Experienced and innovative team

NEXTe I“a/;
ENERGY 2%
=

18



Energy Resources has leveraged its best-in-class
development skills to solidify its market share and position
itself as the preferred clean energy partner for customers

GW
30 H
25 A
20 A
15 A
10 -
5_
0_

19

Renewables Portfolio Growth(®)

Superior Renewables Development Growth
U.S. Renewables and

Storage Growth®

~13%
CAGR

2023 - 2026 2027 - 2030

N T OMNMNOVDOO A ANMSTLL ONN~NOMO O AN
OO0 0O 0000 dd d dd ™ ddddN NN
SRRIARIRIRARIIIRIRRIIIRIRRKRERR

® Wind = Solar ® Battery Storage ~180 GW U';250 G\kf\ll

U.S. renewables 2. renewanles
Renewables Customers and storage and storage
demand demand
39%

Existing 2020 - 2022

Signed
PPAS(4)

Renewables
Portfolio®:3)

C&l ® Muni/Coop ™= Ut|||ty
1) Capacity shown includes assets operated by Energy Resources owned by NextEra Energy Partners; excludes

assets which have been sold to third parties but continue to be operated by Energy Resources NEXTera/?
2) Source: WoodMac and IHS December 2022 Outlooks
3) Operated by Energy Resources as of 12/31/2022 Ew
4) ~20 GW of wind, solar and battery storage PPAs signed from 2020 - 2022



Energy Resources remains focused on capitalizing on
decarbonization and executing on our industry-leading
development program of new renewables and storage

Energy Resources Development Program®
(Development Expectations as of April 25, 2023)

2023 -2024 | 2023 -2024 | 2025-2026 | 2025 -2026 2023 - 2026

COD Expectations COD Expectations | Expectations
Wind 4,040 4,000 - 4,800 1,459 8,000-9,800 12,000 - 14,600
Solar 5,585 5,500 - 6,600 5,953 9,400 -12,400 14,900 - 19,000
Energy Storage 2,525 2,500 - 2,800 1,240 2,600 - 4,000 5,100 - 6,800
Wind Repowering® - 100 - 400 - 600 - 1,000 700 - 1,400
Total 12,150 12,100 - 14,600 8,652 20,600 - 27,200 32,700 - 41,800
Build-Own-Transfer 380 -

We are now within the 2023 to 2024 development expectations range with

more than a year and a half remaining before the end of 2024

1) MW capacity expected to be owned and/or operated by Energy Resources; includes assets with long-term power
purchase agreements, build-own-transfer projects with long-term O&M agreements and assets with expected NEXTeI‘a
long-term agreements for power hedging and/or the sale of environmental attributes EN ERGY%

2) Includes repowering expectations for NextEra Energy Partners wind assets, reflected at NextEra Energy’s
20 expected ownership share



Energy Resources’ total renewable generation capacity is
expected to exceed the total installed capacity for ALL
generation types of any company in the U.S. by 2026

2022 Total U.S. Installed Capacity by Company®

(ALL Generation Types, GW)

69

A

] Energy Resources
~41 GW Renewable Capacity
Increase

57 FPL Total Installed
Il Capacity for ALL
Generation Types

43
40
37
28 27 26
23 22

18 17
Energy A B C D E F FPL G H Energy | J K L M N

Resources Resources

in 202623 in 2022

Based on current development expectations, Energy Resources is

expected to double its total renewable generation capacity by 2026

1) Portfolio as of year-end 2022
2) Capacity shown includes renewable assets operated by Energy Resources owned by NextEra Energy Partners NEXTera
as of 12/31/2022; all other assets are included at ownership share ENERGY 2%
3) Includes renewable assets operated by Energy Resources owned by NextEra Energy Partners as of year-end <
21 2022 plus upper-end of 2023-2026 development expectations, excludes repowerings



Decarbonization of the entire U.S. economy could create a
~$4 trillion renewables and storage investment opportunity
through 2050

2050 Decarbonized U.S. Economy:
Growth in Renewables and Storage Opportunity®

» ~7,000 GW

Excess energy
converted to
hydrogen to

~$2 T decarbonize other
sectors®

v

~3 550 GW

0

~210 GW

2021 U.S. Capacity 2050 Power Sector 2050 Full Economy
Decarbonization Decarbonization

®m Renewables & Storage

Expanding renewables beyond just the power sector is projected to

double the total addressable market for renewables

1) Source: ABB Ventyx (2021); NextEra Energy internal analysis, with uncertainties in assumptions including
transmission and land costs, future cost declines for certain technologies and treatment of stranded costs for NEXTera
certain existing generation assets; Princeton Net-Zero America Report for Full Economy Decarbonization EN ERGY@

2) High renewable penetration to decarbonize the electricity sector results in ~25-30% excess renewable generation <

22 in 2050, which could be used to make hydrogen to decarbonize other sectors of the economy



Commercial and industrial customers need comprehensive
clean energy solutions to help reduce their energy costs and

carbon footprint
Commercial and Industrial Customers

Customer Operations Objectives

Integrated Clean Energy Solution

e Analyze

» Understand energy usage era ®
* Evaluate energy costs
* Analyze carbon footprint

9 Reduce Bills

* Create plans specific to customers’ needs
in order to reduce bills

* Build wind, solar, storage, and other clean
energy solutions to reduce bills and
achieve goals and timelines

© Optimize

» Monitor and predict real-time generation

States with NEER @

Project(s) in
Operation

Achieve
Carbon
Reduction
Goals

High energy costs

Many utility bills
Operations spanning the U.S. performance
Different plants and fuel types + Optimize operations and market dispatch
Diverse vehicle fleet to reduce bills

Customers need experienced partners that can convert a complex network

of operations today into an integrated clean energy solution for tomorrow

NEXTE ra,}
ENERGY 2%
/\
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Energy Resources Is better positioned than anyone in the
industry to leverage its teams, tools, data and decades of
experience to design comprehensive clean energy solutions

24

Integrated Clean Energy Solution

ﬁ Decarbonize H
= Electricity Usage E
o Scope 2 HH

Reduce Firming & Shaping
Electricity Bills

o

Onsite / Offsite Energy Efficiency

Renewables
mik @

Converting electric supply to
renewables will reduce costs

Renewables development can
deploy wind, solar, and storage —
front- or behind-the-meter

Customer supply can firm and
shape balance of green energy
when the wind doesn’t blow and
the sun doesn’t shine

Decarbonize
Business Operations
Scope 1

Onsite / Offsite Green Hydrogen
Renewables & Derivatives

BB

EV Fleet Renewable Fuels

[ v =
4 RNG

» NextEra 360 software platform can

reduce energy costs by evaluating
and optimizing energy usage and
carbon emissions profile

Green hydrogen and renewable fuel
deployment can decarbonize hard-
to-abate operations

Real-time marketing can optimize
operations, drawing on expertise in
every U.S. energy NEXTera
market ENERGY 2%
/_\



As the world leader in renewables and a leader in battery
storage, we believe we are the logical partner for developing
some of the best green hydrogen sites around the country

Growing Green Hydrogen Opportunity

 Energy Resources is well- Announced Opportunities

positioned to be the logical . Clean hydrogen project

green hydrogen partner potentially powered by FPL
— Extensive land and interconnect solar@
position
— Decades of renewables
development experience

— Deep power market expertise
 Recently announced

opportunities represent
potential 300 tons-per-day of

« Clean hydrogen project with
Linde to support West Coast
mobility market(1.2)

« Large solar facility to support
green hydrogen facility in
Central U.S.®)

clean hydrogen production « Green hydrogen project with
powered by ~1.3 GW of new CF Industries to support
renewables ammonia production®

NextEra Energy is evaluating opportunities representing $20+ B of capital

investment and 15+ GW of new renewables deployment beyond 2026

1) Southeast and Southwest hubs encouraged to file full applications for federal funding from the U.S. Department of

Energy under its $8 B hydrogen program
2) Signed memorandum of understanding with Linde, the world’s largest industrial gases company and the largest NEXTera
liquid h dro%en producer in the U.S., to form a joint venture to build the facility ] ENERGY@
33 Term sheet for ~800 MW of new solar not included in our backlog as of 1/25/2023; expected COD in 2026 -
25 4) Signed memorandum of understanding with CF Industries, the world’s largest ammonia producer, to form a joint
venture to deliver green hydrogen to an existing CF Industries facility



NextEra Energy Transmission is an industry leader In
competitive transmission and has a strong track record of
success across the U.S.

NextEra Energy Transmission Highlights

Recent Highlights Near-Term Growth Prospects

~$400 MM in transmission and + Decarbonization is creating

substation upgrades tremendous opportunities for
recommended( 1;or approval in T&D investment
1 L o
California ISO _ « Significant pipeline of
- Transmission business grew potential projects:
net income ~20% in 2022 Opportunity Type Projects CapEx
« Grew transmission portfolio Competitive Bi CAISO, MISO,
petitive Bids : >$10 B
by over $1 B in 2022 SPP {various)
Sponsored Solutions EJ(I?/IIEIVE(:HEJISO >$15B

« Expect nearly 17% annual
adj usted EBITDA g rowth from Mega/Giga-Projects | Various Prospects | >$5 B
2021 throu g h 2025 Other Projects Various Prospects | >$10 B

Total: >$40 B

NextEra Energy Transmission is currently pursuing over $40 B in

opportunities

NEXTera’
13 Subject to approval by California Independent Service Operator Board of Governors Ew
26  2) Future projected capital expenditures for projects awarded in 2022



NextEra Energy remains well positioned to continue our
strong adjusted earnings and dividends per share growth

NextEra Energy’s Financial Expectations®

@'z“ge « Expect 6 to 8% annual growth
> rate through 2026, off the 2024
adjusted EPS expectations
range

 From 2021 to 2026 expect
compound annual growth in

j operating cash flow to be at or

$2.90 e above our adjusted EPS

growth rate

« Continue to expect ~10%
annual dividend per share
growth through at least 20242

$2.55

2021 2022 2023E 2024E 2025E 2026E

We will be disappointed if we are not able to deliver financial results at or

near the top end of our adjusted EPS expectations ranges through 2026

NEXTera

1) Subject to our usual caveats including normal weather and operating conditions EN ERGY%
o7 2) Off a 2022 base; dividend declarations are subject to the discretion of the Board of Directors of NextEra Energy -



We believe NextEra Energy presents a compelling
Investment opportunity

NextEra Energy Value Proposition

I t t de®
~6%
Market capitalization > $60 B
Adj. EPS CAGR > 8% past 15 years® NEE Median Median

S&P 500 Uty

‘22 — 26E Annual Total Return® > 10% DPS Growth®

~10%
‘ 22 ; 22 — ‘26E DPS CAGR® >9%
~6% ~6%
NEXTEera
1 ) ENERGY 2% Betapast5years <.75 | |
NEE Median Median

uTy S&P 500

1) S&P credit rating as of February 8, 2023
2) 2007 — 2022

3) Compound annual growth rate based on 2022 actual adjusted EPS and 2026 consensus adjusted EPS plus NEXTeI"a
dividend yield as of March 31, 2023
4) Compound annual growth rate based on 2022 actuals and 2026 consensus estimates ENERGY %

5) Compound annual growth rate based on 2021 actuals and 2026 consensus estimates
28  Source: FactSet as of March 31, 2023
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NextEra Energy Partners is a best-in-class clean energy
company with a market capitalization of ~$10 B®

NextEra Enerqy Partners’ Portfolio®

~7,560 MW of wind

~1,530 MW of solar

~240 MW paired storage

m States with
Project(s) in
Operation

~4.3 Bcf total natural
gas pipeline capacity®

Storage
—— Pipeline

Stable cash flows supported by a diverse portfolio of long-term contracted

assets and solid distribution growth through accretive acquisitions

1) Represents market capitalization of NextEra Energy Operating Partners, LP which includes NextEra Energy’s
ownership position in the NextEra Energy Partners’ portfolio. As of 5/5/2023; Source: FactSet
2) Portfolio as of 3/31/2023; excludes ~690 MW acquisition from Energy Resources expected to close Q2 2023 and NEXTera enerav:
~95 net MW of assets expected to be in service in 2023 gy
3) Reflects net Bcf for pipelines where NextEra Energy Partners’ ownership stake is less than 100%; on May 8, PARTNERS 72
2023, NextEra Energy Partners announced plans to become the leading 100% renewables pure-play investment /_a\
30 opportunity, which includes selling its natural gas pipelines



NextEra Energy Partners has diversified its portfolio over
time while expanding geographically

NextEra Energy Partners’ Geographic Diversity

“ June 20, 2019 March 31, 2023

"%
\..—-

5 U.S. states and

One Canadian province® 15 U.S. states 30 U.S. states
~990 total MW ~5,325 total MW ~9,330 total MW
~700 MW of wind ~4,575 MW of wind ~7,560 MW of wind
~290 MW of solar ~750 MW of solar ~1,530 MW of solar

~4 Bcf total pipeline capacity®@ ~240 MW paired storage

~4.3 Bcf total pipeline capacity®

NEXTera energy:

PARTNERS 72
1) Canadian portfolio was sold in 2018 L '

31 2) Reflects net Bcf for pipelines where NextEra Energy Partners’ ownership stake is less than 100%



NextEra Energy Partners has consistently grown its
portfolio and is now the 7t largest generator of wind and
solar energy in the world

NextEra Energy Partners’ Portfolio Scale and Diversity

GW in Operation World’s Top Wind & Solar Generators
TWh
9.3 106 (TWh)
8.0
. A7 53 S/ 55 54
1.0
1 K
IPO 2015 2016 2017 2018 2019 2020 2021 2022 NEE@ A B C D E NEP(3)"
Customer Credit*>) Number of Customers

2015
BBB+ 2016 Average
remaining
Average 2017 contract life of
. 2018 ~14 years®
Credit 2019
2020
2021
2022 98
1) Competitor production based on full-year 2022 reported or internal estimates; excludes state owned entities NEXTera eneravs
2) NextEra Energy actuals include NextEra Energy Partners’ asset generation at ownership share gy
3) NextEra Energy Partners includes generation from equity method investees PARTNERS 2~
4) Reflects S&P customer credit rating e =
32  5) Asof March 31, 2023; weighted on expected calendar year 2024 project-level cash available for distribution



NextEra Energy Partners is laser focused on delivering on
Its commitments

NextEra Enerqy Partners’ Playbook

Financial
Discipline
and
Flexibility

Consistent,

Clean Long-Term
Portfolio Growth

Prudent
Operational Capital

Excellence Allocation

Favorable
Tax
Attributes

Distribution Strong
Coverage Sponsor

NextEra Energy Partners expects to achieve Real Zero carbon emissions
in 2025 and become the leading 100% renewables pure-play company

NEXTera energy:

PARTNERS 2

33



Energy Resources’ operating and development platform
provides significant benefits to LP unitholders

NextEra Energy Partners’ Competitive Advantages
- Benefits from Energy Resources’

best-in-class O&M and vantage
development expertise Al / Data A—
— Proprietary algorithms to manage A Expertise
fleet efficiently and achieve top
decile O&M performance Driving o
— Supports organic growth Long-Term Capital
— Scale advantage allows for superior Unitholder
supplier and customer relationships Value
* Financing efficiency Cost Operating
Management Expertise
— Broad banking group and strong \
industry relationships; access to a Accessto 1 induety

variety of low-cost capital Capital A Relationships

We believe NextEra Energy Partners’ competitive advantages enhance

its growth runway and drive long-term unitholder value

NEXTera energy:

PARTNERS 27,

34



NextEra Energy Partners continues to focus on investing in
long-term contracted clean energy assets with attractive
cash flows

NextEra Energy Partners Asset Suitability

Attractive Characteristics of Assets: Potential New

- N o _ Development at
Long-Term Contract Existing Portfolio Energy Resources

. J

Stable Cash Flows

. J

s N Battery
Creditworthy Customer Storage

L J

Ability to Scale

L

Other
Renewable
Fuels

Green
Hydrogen

Clean Energy Assets Other Clean '@ competitive

Energy Transmission
Assets

Distributed
Generation

[Strong Operations ]

[Stable Regulatory Environment ]

Any clean energy asset that fits these criteria may be suitable for

acquisition by NextEra Energy Partners

NEXTera energy:

PARTNERS 27,
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NextEra Energy Partners has terrific growth visibility with
three ways to deliver on its growth objectives

NextEra Energy Partners Growth Opportunities

Acquisitions
from Energy
Resources

Organic Third-Party

Growth Acquisitions

Access to ~1.3 GW of ~300 GW®
~38 to 58 GW repowerings being representing current
Energy Resources’ evaluated for potential acquisition
renewables and storage 2024-2026, plus targets plus future U.S.
portfolio including co-located storage growth through 2026

backlog and growth

Energy Resources’ portfolio continues to grow in innovative ways, adding

new clean energy assets such as RNG and hydrogen

NEXTera energy:
1) Renewables value based on 2022 U.S. installed capacity less Energy Resources’ current portfolio and PARTNERS 0@

utility-owned wind and solar plus future renewables growth through 2026 minus the top-end of Energy
36 Resources development expectations



NextEra Energy Partners has a unique opportunity to
become the leading 100% pure-play renewables company

NextEra Enerqy Partners’ Energy Transition Plan

Current Portfolio NEP’s Vision

« Grown the renewables
portfolio by roughly 9 times

. A Capitalize
from ~1 GW to ~9 GW on Clean
« Currently 7t largest producer Energy
of energy from the wind and Transition
sun in the world
« With the planned sale of the Become
natural gas pipelines, 85 Leading 100% Real Zero
customers in 30 states with an Pure-Play in 2025

average remaining contract
life of 15 years and average
counterparty credit rating of
BBB+

RENEWEES
Company

NEXTera energy’

PARTNERS 27,
37 —



Our simplification and recapitalization plan allows NextEra
Energy Partners to singularly focus on a 100% renewable
energy strategy

Key Steps of Plan

Pi Se?ilhgsaznd  Sell natural gas pipeline assets
pBuy Out « Buy out STX Midstream, 2019 NEP

CEPFs Pipelines and NEP Renewables || CEPFs

Eliminate * No equity required for CEPFs through 2025
Equity * No other equity required through 2024

Eyeglfgge%ﬁﬁ]% « Suspend IDR fees to largely replace gas
IDR Fees pipeline CAFD

NEXTera energy’

PARTNERS 77,

38



NextEra Energy Partners’ plan would significantly simplify
the capital structure by eliminating three near-term CEPFs

Impact of Plan — Convertible Equity Financing Buyouts®)
($ MM)
Today Future

~$895

~$418
~$294 ~$294
~$202
$0 $0 $0

2023 2024 2025 2026 2023 2024 2025 2026

® Genesis Holdings m Genesis Holdings

® 2019 NEP Pipelines

® NEP Renewables I

® 2019 EIG STX Midstream

NEXTera energy:
1) Equity associated with illustrative CEPF buyoults; illustrative CEPF buyouts assume conversions at the PARTNERS 22
minimum buyout percentages and windows; actual conversions may vary considerably, and buyout scenario _ e L

39 may not be pursued; please refer to NextEra Energy Partners’ relevant SEC filings for full financing terms



NextEra Energy Partners’ plan uses available cash from
suspended IDRs to largely replace CAFD from sale of
natural gas pipeline assets

Impact of Plan — IDR Suspension

 NextEra Energy and NextEra NEP Benefits
Energy Partners agreed to
ggggend IDR fees through v' Avoid additional asset drops

_ to achieve growth objectives
 Suspension of IDR fees

creates $157 MM per year of v' Reduce equity need.s
available cash v Reduced payout ratio

« Utilize available cash from v' CAFD per unit accretion
IDRs to largely replace CAFD
from the planned sale of the
natural gas pipelines

Pipeline sale and IDR suspension would enable elimination of equity

buyouts on the 3 near-term CEPFs and growth equity requirements thru 2024

NEXTera energy:

PARTNERS 2
40



Upon execution of the plan, NextEra Energy Partners would
transition to a 100% pure-play renewable energy investment
opportunity

Impact of Plan — Renewable Energy Content

Today@ Future

100%

Renewable Assets Renewable Assets

80%

NEXTera energy:
1) Weighted on expected calendar year 2024 project-level cash available for distribution for the year-end PARTNERS 22
2023 portfolio; Today includes STX Midstream which is expected to be sold in 2023 and Meade which is _ —— L

41 expected to be sold in 2025



Executing on this plan will position NextEra Energy
Partners to capitalize on the clean energy transition

Benefits of Transition Plan

100%
Renewable
Pure-Play

Simplified
Capital
Structure

42

Market
Leading

Growth Rate

Real Zero
in 2025

Limited
Need to

AcCcess
Equity
Market

NEXTera energy’

PARTNERS 77,



NextEra Energy Partners’ is well-positioned to execute
against this plan and simplify its capital structure due to its
strong balance sheet position

Liquidity and Financial Flexibility

Sources of Capital

* Revolving credit facility of

~$2.5B IPO - 2016 2017 - 2022
* Final funding of ~$180 MM
from 2022 CEPFW \
 NextEra Energy Partners’
corporate credit ratings: ‘ "
S&P MOOdy’S FltCh = CEPEW = Tax Equity
BB / Stable Bal / Stable BB+ / Stable = High-Yield Debt = Project Financing
Convertible Preferred m Convertible Debt
= Common Equity Capital Recycling

mBank Term Loans

NextEra Energy Partners currently has no plans to issue incremental

convertible equity portfolio financings

NEXTera energy:

PARTNERS 27,

43 1) Convertible equity portfolio financing



We continue to see 12-15% LP distribution growth through
2026, although in the current capital markets environment,
expect to grow at or near the bottom end of that range

NextEra Enerqy Partners’ Financial Expectations

Annualized LP DPU®@) Year-End Portfolio Run-Rate®)
oo ($ MM)
. 5°I°aw’t\\m $5.11 -
,\,)_o,:\““a\ of© : $2,220 - $2,420
2

y

$770 - $860

2022 2023E 2024E 2025E 2026E Adjusted EBITDA CAFD

NextEra Energy Partners’ payout ratio is expected to be in the mid-80% in

2023 assuming successful divestiture of the STX pipeline this year

1) Represents expected fourth quarter annualized distributions per unit payable in February of the following year NEXTera energy-
subject to our usual caveats including normal weather and operating conditions PARTNERS
2) From a base of NEP’s Q4 2022 distribution per common unit at an annualized rate of $3.25 2%
3) Reflects calendar year 2024 expectations for forecasted portfolio as of 12/31/2023, subject to our usual caveats '
44 including normal weather and operating conditions



NextEra Energy Partners presents a compelling investment
opportunity with total return potential of 16% to 20% per
year through at least 2026

NextEra Enerqy Partners’ Value Proposition

Drill-down of S&P 1000 Companies lllustrative Investor Total
& NextEra Energy Partners Return Potential

~1% 17% - 21%
AT W

Market Capitalization® > $5 B ~5%

12% - 15%
N

Dividend yield > 2.0%

DPS growth > 50% past 5 years

‘23 — ‘26E DPS CAGR® > 12%

EXTEera enef : ' ' '
PARTNEHS%/ Growth expectations Distribution Distribution  Potential ~ Equivalent

through 2026 Growth Yield®  Earnings &  Pre-Tax
Profits Tax Total Return
Treatment™

1) Based on 3/31/2023 market information; excludes NEE’s ownership in NextEra Energy Operating
Partners, LP

2) Based on consensus estimates

3) Based on NextEra Energy Partners current distribution yield as of 3/31/2023; assumes constant yield Nl era energy

4) Distributions are expected to be treated as “return of capital” up to an investor’s basis in their units; PARTNERS 22
should not be construed as tax advice; assumes current tax law _ )

45  Source: Factset as of 3/31/2023
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NextEra Energy’s credit metrics remain on track

NextEra Energy Credit Metrics

A- Downgrade Actual Target

S&P Range Threshold 2022 2023
FFO/Debt 13% - 23% 18% 19.2% >18%
Baa Downgrade Actual Target

Moody’s Range Threshold 2022 2023
CFO Pre-WC/Debt 13% - 22% 17% 18.4% >17%
CFO-Div/Debt 9% - 17% 12.1% >10%
A Downgrade Actual Target

Fitch Midpoint Threshold 2022(1) 2023
Debt/FFO 3.5x 4.5x 4.4x <4.5x
FFO/Interest 5.0x 7.3X >5.0x

NEXTEra
ENERGY 2%

48 1) Preliminary based on NextEra Energy’s calculations



Reconciliation of Earnings Per Share Attributable to
NextEra Enerqy, Inc. to Adjusted Earnings Per Share(!)

2007 2008 2009

2010

2011

2012

2013

2014

2015

2016@ 2017@ 2018

2019 2020 2021 2022

Earnings Per Share Attributable to NextEra Energy, Inc.
(assuming dilution)
Adjustments:
Net losses (gains) associated with non-qualifying
hedges 0.09 (0.18) 0.02
Change in unrealized losses (gains) on equity
securities held in NEER's nuclear decommissioning
funds and OTT!I - net® 001 009 001
Acquisition-related expenses
Loss on sale of natural gas-fired generating assets
Gain from discontinued operations (Hydro)
Loss (gain) associated with Maine fossil
Impairment charges
Gain on sale of natural gas generation facilities
Gain on disposal of fiber-optic telecommunications
business
Gain on disposal of Spain solar projects

Tax reform related, including the impact of income tax
rate change on differential membership interests
NEP investment gains - net

Operating loss (income) of Spain solar projects

Less related income tax expense (benefit)

$082 $102 $099 $1.18 $115 $114 $112 $140 $152 $156 $285 $347 $ 194 $ 148 $ 181 $ 2.10

(0.17) (0.19) 0.04 007 (0.18) (0.16) 0.06 011 013 028 045 104 045
(0.01) 001 (0.03) 0.01 (0.01) 009 (0.13) (0.09) (0.14) 0.23
001 007 005 002 003
0.09
0.22)
0.04 (0.01)
0.18 0.22 0.77 0.44
(0.24)
(0.58)
(0.14)
(1.00) (0.30) 006 006 007 006
(1.98) (0.06) 006 (0.02) (0.12)
0.02 0.01
(0.04) 003 (0.01) 008 004 (0.01) 005 010 005 009 003 050 (0.03) (0.28) (0.21) (0.26)

Adjusted Earnings Per Share

$088 $096 $101 $108 $110 $114 $124 $133 $143 $155 $167 $193 $ 209 $ 231 $ 255 $ 290

1) Adjusted to reflect the 2020 stock split

2) Amounts have been retrospectively adjusted for accounting standard update related to leases that was adopted in NEXTera

2018

3) Beginning in 2018, reflects the implementation of an accounting standards update related to financial instruments

49  4) Net of approximately $0.02 income tax benefit at FPL in 2017

ENERGY 2%
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Reconciliation of GAAP Net Income (Loss) to Adjusted

Earnings Attributable to NextEra Enerqy, Inc.

(Three Months Ended March 31, 2023)

Energy Corporate & NextEra

(millions, except per share amounts) Resources Other Energy, Inc.
Net Income (Loss) Attributable to NextEra Energy, Inc. 1,440 $ (424) 2,086
Adjustments - pretax:

Net losses (gains) associated w ith non-qualifying hedges (888) 399 (489)

Change in unrealized losses (gains) on equity securities held in

NEER's nuclear decommissioning funds and OTTI - net (94) (94)

Differential membership interests-related 22 22

NEP investment gains - net (3) 3)

Impairment charges related to investment in Mountain Valley Pipeline 37 37

Less related income tax expense (benefit) 218 (99) 119
Adjusted Earnings (Loss) 732 $ (124) 1,678
Earnings (Loss) Per Share
Attributable to NextEra Energy, Inc. (assuming dilution) 0.72 $ (0.21) 1.04
Adjustments - pretax:

Net losses (gains) associated w ith non-qualifying hedges (0.44) 0.20 (0.24)

Change in unrealized losses (gains) on equity securities held in

NEER's nuclear decommissioning funds and OTTI - net (0.05) (0.05)

Differential membership interests-related 0.01 0.01

NEP investment gains - net - -

Impairment charges related to investment in Mountain Valley Pipeline 0.02 0.02

Less related income tax expense (benefit) 0.10 (0.04) 0.06
Adjusted Earnings (Loss) Per Share 0.36 $ (0.05) 0.84

NEXTera’

50
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Reconciliation of GAAP Net Income (Loss) to Adjusted

Earnings Attributable to NextEra Enerqgy, Inc.
(Three Months Ended March 31, 2022)

Energy Corporate & NextEra

(millions, except per share amounts) FPL Resources Other Energy, Inc.
Net Income (Loss) Attributable to NextEra Energy, Inc. $ 875  $ (1,499) % 173 % (451)
Adjustments - pretax:

Net losses (gains) associated w ith non-qualifying hedges 1,769 (295) 1,474

Change in unrealized losses (gains) on equity securities held in

NEER's nuclear decommissioning funds and OTTI - net 135 135

Differential membership interests-related 28 28

NEP investment gains - net 68 68

Impairment charges related to investment in Mountain Valley Pipeline 780 780

Less related income tax expense (benefit) (653) 74 (579)
Adjusted Earnings (Loss) $ 875 $ 628 $ (48) $ 1,455
Earnings (Loss) Per Share
Attributable to NextEra Energy, Inc. (assuming dilution) $ 0.44 $ (0.76) $ 0.09 $ (0.23)
Adjustments - pretax:

Net losses (gains) associated w ith non-qualifying hedges 0.90 (0.15) 0.75

Change in unrealized losses (gains) on equity securities held in

NEER's nuclear decommissioning funds and OTTI - net 0.07 0.07

Differential membership interests-related 0.01 0.01

NEP investment gains - net 0.03 0.03

Impairment charges related to investment in Mountain Valley Pipeline 0.39 0.39

Less related income tax expense (benefit) (0.32) 0.04 (0.28)
Adjusted Earnings (Loss) Per Share $ 0.44  $ 0.32 $ (0.02) 3% 0.74

NEXTera’

ENERGY 2%
=
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Definitional information

NextEra Energy, Inc. Adjusted Earnings Expectations (including subsidiaries as applicable)

This presentation refers to adjusted earnings per share expectations. Adjusted earnings expectations exclude the cumulative effect
of adopting new accounting standards, the effects of non-qualifying hedges and unrealized gains and losses on equity securities
held in NextEra Energy Resources’ nuclear decommissioning funds and OTTI, none of which can be determined at this time.
Adjusted earnings expectations also exclude the effects of NextEra Energy Partners, LP net investment gains, differential
membership interests-related and impairment charges related to NextEra Energy’s investment in Mountain Valley Pipeline, LLC. In
addition, adjusted earnings expectations assume, among other things: normal weather and operating conditions; positive
macroeconomic conditions in the U.S. and Florida; supportive commodity markets; current forward curves; public policy support for
wind and solar development and construction; market demand and transmission expansion to support wind and solar development;
market demand for pipeline capacity; access to capital at reasonable cost and terms; divestitures to NextEra Energy Partners, LP;
no adverse litigation decisions; and no changes to governmental policies or incentives. Expected adjusted earnings amounts
cr?nn_ot be reconciled to expected net income because net income includes the effect of certain items which cannot be determined at
this time.



Cautionary Statement And Risk Factors That May Affect
Future Results

This presentation contains “forward-looking statements” within the meaning of the safe harbor provisions of the Private Securities
Litigation Reform Act of 1995. Forward-looking statements are not statements of historical facts, but instead represent the current
expectations of NextEra Energy, Inc. (together with its subsidiaries, NextEra Energy) regarding future operating results and other future
events, many of which, by their nature, are inherently uncertain and outside of NextEra Energy's control. Forward-looking statements in
this presentation include, among others, statements concerning adjusted earnings per share expectations and future operating
performance, statements concerning future dividends and statements concerning the Real Zero carbon emissions reduction goals and
associated expectations. In some cases, you can identify the forward-looking statements by words or phrases such as “will,” “may
result,” “expect,” “anticipate,” “believe,” “intend,” “plan,” “seek,” “potential,” “projection,” “forecast,” “predict,” “goals,” “target,” “outlook,”
“should,” “would” or similar words or expressions. You should not place undue reliance on these forward-looking statements, which are
not a guarantee of future performance. The future results of NextEra Energy and its business and financial condition are subject to risks
and uncertainties that could cause actual results to differ materially from those expressed or implied in the forward-looking statements, or
may require it to limit or eliminate certain operations. These risks and uncertainties include, but are not limited to, those discussed in this
presentation and the following: effects of extensive regulation of NextEra Energy's business operations; inability of NextEra Energy to
recover in a timely manner any significant amount of costs, a return on certain assets or a reasonable return on invested capital through
base rates, cost recovery clauses, other regulatory mechanisms or otherwise; impact of political, regulatory, operational and economic
factors on regulatory decisions important to NextEra Energy; disallowance of cost recovery based on a finding of imprudent use of
derivative instruments; effect of any reductions or modifications to, or elimination of, governmental incentives or policies that support
utility scale renewable energy projects or the imposition of additional tax laws, tariffs, duties, policies or assessments on renewable
energy or equipment necessary to generate it or deliver it; impact of new or revised laws, regulations, interpretations or constitutional
ballot and regulatory initiatives on NextEra Energy; capital expenditures, increased operating costs and various liabilities attributable to
environmental laws, regulations and other standards applicable to NextEra Energy; effects on NextEra Energy of federal or state laws or
regulations mandating new or additional limits on the production of greenhouse gas emissions; exposure of NextEra Energy to significant
and increasing compliance costs and substantial monetary penalties and other sanctions as a result of extensive federal regulation of its
operations and businesses; effect on NextEra Energy of changes in tax laws, guidance or policies as well as in judgments and estimates
used to determine tax-related asset and liability amounts; impact on NextEra Energy of adverse results of litigation; impacts of NextEra
Energy of allegations of violations of law; effect on NextEra Energy of failure to proceed with projects under development or inability to
complete the construction of (or capital improvements to) electric generation, transmission and distribution facilities, gas infrastructure
facilities or other facilities on schedule or within budget; impact on development and operating activities of NextEra Energy resulting from
risks related to project siting, planning, financing, construction, permitting, governmental approvals and the negotiation of project
development agreements, as well as supply chain disruptions; risks involved in the operation and maintenance of electric generation,
transmission and distribution facilities, gas infrastructure facilities, retail gas distribution system in Florida and other facilities; effect on
NextEra Energy of a lack of growth or slower growth in the number of customers or in customer usage; impact on NextEra Energy of
severe weather and other weather conditions; threats of terrorism and catastrophic events that could result from geopolitical factors,
terrorism, cyberattacks or other attempts to disrupt NextEra Energy's business or the businesses of third parties; inability to obtain
adequate insurance coverage for protection of NextEra Energy against significant losses and risk that insurance coverage does not
provide protection against all significant losses; a prolonged period of low gas and oil prices could impact NextEra Energy’s gas
infrastructure business and cause NextEra Energy to delay or cancel certain gas infrastructure projects and could result in certain
projects becoming impaired; risk of increased operating costs resulting from unfavorable supply costs necessary to provide full energy
and capacity requirement services; inability or failure to manage properly or hedge effectively the commodity risk within its portfolio;



Cautionary Statement And Risk Factors That May Affect
Future Results (cont.)

effect of reductions in the liquidity of energy markets on NextEra Energy's ability to manage operational risks; effectiveness of NextEra
Energy's risk management tools associated with its hedging and trading procedures to protect against significant losses, including the
effect of unforeseen price variances from historical behavior; impact of unavailability or disruption of power transmission or commodity
transportation facilities on sale and delivery of power or natural gas; exposure of NextEra Energy to credit and performance risk from
customers, hedging counterparties and vendors; failure of counterparties to perform under derivative contracts or of requirement for
NextEra Energy to post margin cash collateral under derivative contracts; failure or breach of NextEra Energy's information
technology systems; risks to NextEra Energy's retail businesses from compromise of sensitive customer data; losses from volatility in
the market values of derivative instruments and limited liquidity in over-the-counter markets; impact of negative publicity; inability to
maintain, negotiate or renegotiate acceptable franchise agreements; occurrence of work strikes or stoppages and increasing
personnel costs; NextEra Energy's ability to successfully identify, complete and integrate acquisitions, including the effect of increased
competition for acquisitions; environmental, health and financial risks associated with ownership and operation of nuclear generation
facilities; liability of NextEra Energy for significant retrospective assessments and/or retrospective insurance premiums in the event of
an incident at certain nuclear generation facilities; increased operating and capital expenditures and/or reduced revenues at nuclear
generation facilities resulting from orders or new regulations of the Nuclear Regulatory Commission; inability to operate any of
NextEra Energy’s owned nuclear generation units through the end of their respective operating licenses; effect of disruptions,
uncertainty or volatility in the credit and capital markets or actions by third parties in connection with project-specific or other financing
arrangements on NextEra Energy's ability to fund its liquidity and capital needs and meet its growth objectives; inability to maintain
current credit ratings; impairment of liquidity from inability of credit providers to fund their credit commitments or to maintain their
current credit ratings; poor market performance and other economic factors that could affect NextEra Energy's defined benefit pension
plan's funded status; poor market performance and other risks to the asset values of nuclear decommissioning funds; changes in
market value and other risks to certain of NextEra Energy's investments; effect of inability of NextEra Energy subsidiaries to pay
upstream dividends or repay funds to NextEra Energy or of NextEra Energy's performance under guarantees of subsidiary obligations
on NextEra Energy's ability to meet its financial obligations and to pay dividends on its common stock; the fact that the amount and
timing of dividends payable on NextEra Energy's common stock, as well as the dividend policy approved by NextEra Energy's board
of directors from time to time, and changes to that policy, are within the sole discretion of NextEra Energy's board of directors and, if
declared and paid, dividends may be in amounts that are less than might be expected by shareholders; NextEra Energy Partners,
LP’s inability to access sources of capital on commercially reasonable terms could have an effect on its ability to consummate future
acquisitions and on the value of NextEra Energy’s limited partner interest in NextEra Energy Operating Partners, LP; effects of
disruptions, uncertainty or volatility in the credit and capital markets on the market price of NextEra Energy's common stock; and the
ultimate severity and duration of public health crises, epidemics and pandemics, and its effects on NextEra Energy’s business.
NextEra Energy discusses these and other risks and uncertainties in its annual report on Form 10-K for the year ended December 31,
2022 and other Securities and Exchange Commission (SEC) filings, and this presentation should be read in conjunction with such
SEC filings. The forward-looking statements made in this presentation are made only as of the date of this presentation and NextEra
Energy undertakes no obligation to update any forward-looking statements.
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Reconciliation of Net Income to Adjusted

EBITDA and Cash Available for Distribution (CAFED)

(millions) 2022
Net Income $ 1,121
Add back:
Depreciation and amortization 430
Interest expense (853)
Income taxes 171
Tax credits 775
Amortization of intangible assets/liabilities - PPAs - net 143
Non-controlling interests in NET Mexico, Silver State and Star Moon Holdings (82)
Losses on disposal of non-economic ownership interests (36)
Equity in earnings of non-economic ownership interests (56)
Depreciation and interest expense included within equity in earnings of equity
method investees
55
Other (18)
Adjusted EBITDA $ 1,650
Tax Credits (775)
Other - net (16)
Cash available for distribution before debt service payments $ 859
Cash interest paid (a77)
Debt repayment principal® (48)
Cash available for distribution $ 634

1) Includes normal principal payments, including distributions/contributions to/from tax equity investors and

payments to convertible equity portfolio investors

NEXTera energy:

PARTNERS 27,
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Reconciliation of Net Income to Adjusted EBITDA
and Cash Available for Distribution (CAED)

(millions) 2015

Net income $ 80

Add back:
Depreciation and amortization 141
Interest expense 117
Income taxes 21
Tax credits 86
Benefits associated with differential membership interests (15)
Adjustment for pre-acquisition financial results® (45)
NET Midstream transaction costs 16
Reimbursement for lost revenue, including approximately $3 million paid in

2015 pursuant to a December 2015 contract amendment 4

Other (1)

Adjusted EBITDA $ 404
Tax credits (86)
Pre-funding of major maintenance (2)
Maintenance capital expenditures(@ (2)
Other - net (1)

Cash available for distribution before debt service payments $ 313
Cash interest paid (107)
Debt repayment (80)

Cash available for distribution $ 126

(1) Elimination of the historical financial results of the 2015 common control acquisitions prior to their respective

acquisition dates

(2) Includes capital expenditures to maintain the existing capacity of the assets. Excludes capital expenditures

associated with new development activities that have been funded by NEER.

NEXTera energy:

PARTNERS 27,



NextEra Energy Partners’ credit metrics remain on track

NextEra Energy Partners Credit Metrics

BB Downgrade Actual Target
s&pW Range Threshold 20229 YE 2023
FFO/Debt 12% - 20% 12% 19.6% >15%
HoldCo Debt/EBITDA 5.0x - 6.0x 6.0x 4.5x <6.0x
Bal Downgrade Actual Target
Moody's® Range Threshold 2022 YE 2023
Total Consolidated DebtVEBITDA <7.0x >7.0x 4.3X 5.0x - 6.0x
CFO Pre-WC/Debt 9% -11% 16.3% 9% -11%
BB+ Downgrade Actual Target
Fitch® Range Threshold 20229 YE 2023
HoldCo Debt/FFO 4.0x - 5.0x >5.0x 4.4% 4.0x - 5.0x
1) FFO/Debt and HoldCo Debt/EBITDA ranges and targets are calculated on a calendar-year basis NEXTera energv:
2) gg;zi;\sl’%?miﬂg%[_eéjol?ggégggDA and CFO Pre-WC/Debt ranges and targets are calculated on a calendar-year PARTNERS %’

3) Holdco Debt/FFO range and target are calculated on a run-rate basis, utilizing P-50 forecasts e -

58 4) Preliminary metrics based on NextEra Energy Partners’ calculations



NextEra Energy Partners’

Expected Cash Available for Distribution®
(December 31, 2023 Run-Rate CAFD; $ MM)

$2,260 - $2,460  ($35 - $45) i $2,220 - $2,.420 (350 - $400)

($1,020 - $1,120)

_($40-350)  (510-$20)  $770 - $860
Project-Level Corporate IDR Fees Adjusted Debt Service® Pre-Tax Non-Cash Maintenance Estimated Pre-
Adjusted Expenses EBITDA Tax Credits® Income® Capital Tax CAFD

EBITDA

1) See Appendix for definition of Adjusted EBITDA and CAFD expectations; Project-Level Adjusted EBITDA
represents Adjusted EBITDA before IDR Fees and Corporate Expenses. NextEra Energy and NextEra Energy
Partners have entered into an agreement to suspend NextEra Energy’s IDR fees, effective for all quarters in 2023
through 2026
2) Debt service includes principal and interest payments on existing and projected third party debt, distributions net of
contributions to/from tax equity investors, investors’ expected share of distributable cash flow from convertible
equity portfolio financings Nexera energy
3) Pre-tax tax credits include production and investment tax credits earned by NextEra Energy Partners as well as PARTNERS 22
production and investment tax credits allocated to tax equity investors e 4
59  4) Primarily reflects amortization of CITC



Definitional information

NextEra Energy Partners, LP. Adjusted EBITDA and CAFD Expectations

This presentation refers to adjusted EBITDA and CAFD expectations. Adjusted EBITDA, CAFD, limited partner distributions and
other expectations assume, among other things, normal weather and operating conditions; positive macroeconomic conditions in
the U.S.; public policy support for wind and solar development and construction; market demand and transmission expansion to
support wind and solar development; market demand for pipeline capacity; access to capital at reasonable cost and terms; and no
changes to governmental policies or incentives.

NEP’s adjusted EBITDA expectations represent projected (a) revenue less (b) fuel expense, less (c) project operating expenses,
less (d) corporate G&A, plus (e) other income less () other deductions including IDR fees. Projected revenue as used in the
calculations of projected EBITDA represents the sum of projected (a) operating revenues plus (b) a pre-tax allocation of production
tax credits, plus (c) a pre-tax allocation of investment tax credits plus (d) earnings impact from convertible investment tax credits and
plus (e) the reimbursement for lost revenue received pursuant to a contract with NextEra Energy Resources.

CAFD is defined as cash available for distribution and represents adjusted EBITDA less (1) a pre-tax allocation of production tax
credits, less (2) a pre-tax allocation of investment tax credits, less (3) earnings impact from convertible investment tax credits, less
(4) debt service, less (5) maintenance capital, less (6) income tax payments less, (7) other non-cash items included in adjusted
EBITDA if any. CAFD excludes changes in working capital and distributions to preferred equity investors.

NextEra Energy Partners' adjusted EBITDA and CAFD run rate expectations have not been reconciled to GAAP net income
because NextEra Energy Partners’ GAAP net income includes unrealized mark-to-market gains and losses related to derivative
transactions, which cannot be determined at this time.



Cautionary Statement And Risk Factors That May Affect
Future Results

This presentation contains “forward-looking statements” within the meaning of the federal securities laws. Forward-looking statements
are not statements of historical facts, but instead represent the current expectations of NextEra Energy Partners, LP (together with its
subsidiaries, NEP) regarding future operating results and other future events, many of which, by their nature, are inherently uncertain
and outside of NEP’s control. Forward-looking statements in this presentation include, among others, statements concerning NEP’s
simplification plans, adjusted EBITDA, cash available for distributions (CAFD) and unit distribution expectations, as well as statements
concerning NEP's future operating performance, equity issuance expectations, financing needs, expected proceeds from asset sales,
and results of acquisitions and dispositions. In some cases, you can identify the forward-looking statements by words or phrases such
as “will,” “may result,” “expect,” “anticipate,” “believe,” “intend,” “plan,” “seek,” “aim,” “potential,” “projection,” “forecast,” “predict,” “goals,”
“target,” “outlook,” “should,” “would” or similar words or expressions. You should not place undue reliance on these forward-looking
statements, which are not a guarantee of future performance. The future results of NEP and its business and financial condition are
subject to risks and uncertainties that could cause NEP’s actual results to differ materially from those expressed or implied in the
forward-looking statements. These risks and uncertainties could require NEP to limit or eliminate certain operations. These risks and
uncertainties include, but are not limited to, the following: NEP's ability to make cash distributions to its unitholders is affected by the
performance of its renewable energy projects which could be impacted by wind and solar conditions and in certain circumstances by
market prices; Operation and maintenance of renewable energy projects and pipelines involve significant risks that could result in
unplanned power outages, reduced output or capacity, personal injury or loss of life; NEP's business, financial condition, results of
operations and prospects can be materially adversely affected by weather conditions, including, but not limited to, the impact of severe
weather; NEP depends on certain of the renewable energy projects and pipelines in its portfolio for a substantial portion of its
anticipated cash flows; NEP may pursue the repowering of renewable energy projects or the expansion of natural gas pipelines that
would require up-front capital expenditures and could expose NEP to project development risks; Geopolitical factors, terrorist acts,
cyberattacks or other similar events could impact NEP's projects, pipelines or surrounding areas and adversely affect its business; The
ability of NEP to obtain insurance and the terms of any available insurance coverage could be materially adversely affected by
international, national, state or local events and company-specific events, as well as the financial condition of insurers. NEP's
insurance coverage does not provide protection against all significant losses; NEP relies on interconnection, transmission and other
pipeline facilities of third parties to deliver energy from its renewable energy projects and to transport natural gas to and from its
pipelines. If these facilities become unavailable, NEP's projects and pipelines may not be able to operate or deliver energy or may
become partially or fully unavailable to transport natural gas; NEP's business is subject to liabilities and operating restrictions arising
from environmental, health and safety laws and regulations, compliance with which may require significant capital expenditures,
increase NEP’s cost of operations and affect or limit its business plans; NEP's renewable energy projects or pipelines may be
adversely affected by legislative changes or a failure to comply with applicable energy and pipeline regulations; Petroleos Mexicanos
(Pemex) may claim certain immunities under the Foreign Sovereign Immunities Act and Mexican law, and the subsidiaries’ of NEP that
directly own the natural gas pipeline assets located in Texas ability to sue or recover from Pemex for breach of contract may be limited
and may be exacerbated if there is a deterioration in the economic relationship between the U.S. and Mexico; NEP does not own all of
the land on which the projects in its portfolio are located and its use and enjoyment of the property may be adversely affected to the
extent that there are any lienholders or land rights holders that have rights that are superior to NEP's rights or the U.S. Bureau of Land
Management suspends its federal rights-of-way grants; NEP is subject to risks associated with litigation or administrative proceedings
that could materially impact its operations, including, but not limited to, proceedings related to projects it acquires in the future; NEP's
operations require NEP to comply with anti-corruption laws and regulations of the U.S. government and Mexico; NEP is subject to risks
associated with its ownership interests in projects that are under construction, which could result in its inability to complete construction
projects on time or at all, and make projects too expensive to complete or cause the return on an investment to be less than expected,
NEP relies on a limited number of customers and is exposed to the risk that they may be unwilling or unable to fulfill their contractual
obligations to NEP or that they otherwise terminate their agreements with NEP;



Cautionary Statement And Risk Factors That May Affect
Future Results (cont.)

NEP may not be able to extend, renew or replace expiring or terminated power purchase agreements (PPA), natural gas
transportation agreements or other customer contracts at favorable rates or on a long-term basis; If the energy production by or
availability of NEP's renewable energy projects is less than expected, they may not be able to satisfy minimum production or
availability obligations under their PPAs; NEP's growth strategy depends on locating and acquiring interests in additional projects
consistent with its business strategy at favorable prices; Reductions in demand for natural gas in the U.S. or Mexico and low market
prices of natural gas could materially adversely affect NEP's pipeline operations and cash flows; Government laws, regulations and
policies providing incentives and subsidies for clean energy could be changed, reduced or eliminated at any time and such changes
may negatively impact NEP's growth strategy; NEP's growth strategy depends on the acquisition of projects developed by NextEra
Energy, Inc. (NEE) and third parties, which face risks related to project siting, financing, construction, permitting, the environment,
governmental approvals and the negotiation of project development agreements; Acquisitions of existing clean energy projects involve
numerous risks; NEP may continue to acquire other sources of clean energy and may expand to include other types of assets. Any
further acquisition of non-renewable energy projects may present unforeseen challenges and result in a competitive disadvantage
relative to NEP's more-established competitors; NEP faces substantial competition primarily from regulated utility holding companies,
developers, independent power producers, pension funds and private equity funds for opportunities in North America; The natural gas
pipeline industry is highly competitive, and increased competitive pressure could adversely affect NEP's business; NEP may not be
able to access sources of capital on commercially reasonable terms, which would have a material adverse effect on its ability to
consummate future acquisitions and pursue other growth opportunities; Restrictions in NEP and its subsidiaries' financing agreements
could adversely affect NEP's business, financial condition, results of operations and ability to make cash distributions to its unitholders;
NEP's cash distributions to its unitholders may be reduced as a result of restrictions on NEP's subsidiaries’ cash distributions to NEP
under the terms of their indebtedness or other financing agreements; NEP's subsidiaries’ substantial amount of indebtedness may
adversely affect NEP's ability to operate its business, and its failure to comply with the terms of its subsidiaries' indebtedness could
have a material adverse effect on NEP's financial condition; NEP is exposed to risks inherent in its use of interest rate swaps;
Widespread public health crises and epidemics or pandemics may have material adverse impacts on NEP’s business, financial
condition, liquidity, results of operations and ability to make cash distributions to its unitholders; NEE has influence over NEP; Under
the cash sweep and credit support agreement, NEP receives credit support from NEE and its affiliates. NEP's subsidiaries may default
under contracts or become subject to cash sweeps if credit support is terminated, if NEE or its affiliates fail to honor their obligations
under credit support arrangements, or if NEE or another credit support provider ceases to satisfy creditworthiness requirements, and
NEP will be required in certain circumstances to reimburse NEE for draws that are made on credit support; NextEra Energy
Resources, LLC (NEER) and certain of its affiliates are permitted to borrow funds received by NextEra Energy Operating Partners, LP
(NEP OpCo) or its subsidiaries and is obligated to return these funds only as needed to cover project costs and distributions or as
demanded by NEP OpCo. NEP's financial condition and ability to make distributions to its unitholders, as well as its ability to grow
distributions in the future, is highly dependent on NEER’s performance of its obligations to return all or a portion of these funds;
NEER's right of first refusal may adversely affect NEP's ability to consummate future sales or to obtain favorable sale terms; NextEra
Energy Partners GP, Inc. (NEP GP) and its affiliates may have conflicts of interest with NEP and have limited duties to NEP and its
unitholders; NEP GP and its affiliates and the directors and officers of NEP are not restricted in their ability to compete with NEP,
whose business is subject to certain restrictions; NEP may only terminate the Management Services Agreement among, NEP,
NextEra Energy Management Partners, LP (NEE Management), NEP OpCo and NextEra Energy Operating Partners GP, LLC under
certain limited circumstances; If the agreements with NEE Management or NEER are terminated, NEP may be unable to contract with
a substitute service provider on similar terms; NEP's arrangements with NEE limit NEE’s potential liability, and NEP has agreed to
indemnify NEE against claims that it may face in connection with such arrangements, which may lead NEE to assume greater risks
when making decisions relating to NEP than it otherwise would if acting solely for its own account;



Cautionary Statement And Risk Factors That May Affect
Future Results (cont.)

NEP's ability to make distributions to its unitholders depends on the ability of NEP OpCo to make cash distributions to its limited
partners; If NEP incurs material tax liabilities, NEP's distributions to its unitholders may be reduced, without any corresponding
reduction in the amount of the IDR fee; Holders of NEP’s units may be subject to voting restrictions; NEP’s partnership agreement
replaces the fiduciary duties that NEP GP and NEP’s directors and officers might have to holders of its common units with contractual
standards governing their duties and the NYSE does not require a publicly traded limited partnership like NEP to comply with certain of
its corporate governance requirements; NEP’s partnership agreement restricts the remedies available to holders of NEP's common
units for actions taken by NEP’s directors or NEP GP that might otherwise constitute breaches of fiduciary duties; Certain of NEP’s
actions require the consent of NEP GP; Holders of NEP's common units currently cannot remove NEP GP without NEE’s consent and
provisions in NEP's partnership agreement may discourage or delay an acquisition of NEP that NEP unitholders may consider
favorable; NEE’s interest in NEP GP and the control of NEP GP may be transferred to a third party without unitholder consent;
Reimbursements and fees owed to NEP GP and its affiliates for services provided to NEP or on NEP's behalf will reduce cash
distributions from NEP OpCo and from NEP to NEP's unitholders, and there are no limits on the amount that NEP OpCo may be
required to pay; Increases in interest rates could adversely impact the price of NEP's common units, NEP's ability to issue equity or
incur debt for acquisitions or other purposes and NEP's ability to make cash distributions to its unitholders; The liability of holders of
NEP's units, which represent limited partnership interests in NEP, may not be limited if a court finds that unitholder action constitutes
control of NEP's business; Unitholders may have liability to repay distributions that were wrongfully distributed to them; The issuance
of common units, or other limited partnership interests, or securities convertible into, or settleable with, common units, and any
subsequent conversion or settlement, will dilute common unitholders’ ownership in NEP, may decrease the amount of cash available
for distribution for each common unit, will impact the relative voting strength of outstanding NEP common units and issuance of such
securities, or the possibility of issuance of such securities, as well as the resale, or possible resale following conversion or settlement,
may result in a decline in the market price for NEP's common units; NEP's future tax liability may be greater than expected if NEP
does not generate net operating losses (NOLS) sufficient to offset taxable income or if tax authorities challenge certain of NEP's tax
positions; NEP's ability to use NOLSs to offset future income may be limited; NEP will not have complete control over NEP's tax
decisions; and, Distributions to unitholders may be taxable as dividends. NEP discusses these and other risks and uncertainties in its
annual report on Form 10-K for the year ended December 31, 2022 and other Securities and Exchange Commission (SEC) filings, and
this presentation should be read in conjunction with such SEC filings made through the date of this presentation. The forward-looking
statements made in this presentation are made only as of the date of this presentation and NEP undertakes no obligation to update
any forward-looking statements.
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